WAYS T0 PURGHASE YOUR INVENTORY 2t

Thisisabusinessdecisionthatvarieswiththeindividual.
Hereareafew suggestions:

PersonalFunds:Sinceinventoryisabusinessinvestment,mostconsultants donot ‘ ' !
choosetousepersonalfunds.However,thatisoneoption.Ifyoudon’t i
havethemoneyin personalsavingsor choosetoleaveittherein orderto

keepbusinessandpersonalfundstotallyseparate,youhaveseveralotheroptions.

ConventionalLoans:Yourownbankis aprimarysource.Theypreferloaninglargeramounts
usually$3500to $4000.Theratesarereasonableandthereisusuallynoprepaymentpenaltyifyou
decidetopayyourloanoffquickly.Checkwithotherlocalbanksasadditionaloptions.If yourcredit ispooror
youhavenoestablishedcredit,youmaywantsomeonetoco-signforyou.

FinanciallnstitutionLoans:Alongwithbanks,financialinstitutionssuchasWellsFargoalsohave
loansavailableTheyofferavarietyof loanpackages.Theadvantageof gettingaloanthroughafi-
nancialinstitutionisthattheloanapplicationisusuallyprocessedmorequicklythatabank(24-48 hours)

Visa/MasterCard/Discover:Youmayuseanyof thesecardsforyourinventorypurchase.If
youhavegoodcredityoucanapplyforinstantapprovalwiththeMKVisacard. Itgiveyoutheoptionof
zerointerestforthefirstémonths.Directionsareincludedin yourWelcomePacket.Consultants
whodonothavecreditcards,or theabilitytoget one,frequentlyaskextendedfamilyfortheuse of theircard.

CreditUnions:CreditUnionsaretraditionallya sourceof low interestloans.

FamilyLoans:Manytimes,familymembersarewillingtohelpyoustartyourMKbusinessthrough theuseof
theircreditcard,acashloan,or co-signingaloanwithafinancialinstitution.

RefinanceaCurrentLoan:Ifyoualreadyhavealoanthatyouhavemadepaymentsonfora
yearor longer,youcanoftenrefinancetheloan,providingyouwithadditionalcapitalwithoutraising
theloanpaymentbut extendingthelengthoftheloan.Thismethodworkswellwithcarloans.

HiddenTreasures:“Pawn”somethingthatyouhavethatisvaluablebut arenotusing

HaveaGarageSale

PINK POWERTIP:Anexistingcreditcard is

thequickestoption,if not,becreative.Findaway!
DoNOTallowfearto stopyou.Mostwomen aska
familymembertohelp.Callmeifyouget stuck,l
amtrainedtoHELPYOUproblemsolve.




